














NORTHRIDGE ESTATES METROPOLITAN DISTRICT NO. 2 
BUDGET MESSAGE 

2026 BUDGET 

INTRODUCTION 

The budget reflects the projected spending plan for the 2026 fiscal year based upon available revenues. 
The general operations of the District are anticipated to be provided by District No. 3. 

SERVICES PROVIDED 

Through its Service Plan, the District is authorized to finance certain streets, street lighting, traffic and 
safety controls, water, sanitary sewer, landscaping, storm drainage, mosquito control and park and 
recreation improvements. The District has no employees and all services are contracted. 

ACCOUNTING METHOD 

The District uses funds to budget and report on the financial position and results of operations. Fund 
accounting is designed to demonstrate legal compliance and to aid financial management by segregating 
transactions related to certain governmental functions. The various funds determine the total District 
budget. All of the District's funds are considered Governmental Funds and are reported using the current 
financial resources and the modified accrual basis of accounting. Revenues are recognized when they are 
measurable and available. Revenues are considered available when they are collectible within the current 
period. For this purpose, the District considers revenues to be available if they are collected within 60 
days of the end of the current fiscal period. Expenditures, other than the interest on long-term 
obligations, are recorded when the liability is incurred or the long-term obligation paid. 

REVENUE 

The primary source of funds for 2026 is property taxes. The district imposed a 75.077 mill levy for 2026 
including 18.769 mills for operations pledged to District No. 3 through a contractual agreement and 56.308 
for debt payments. Specific Ownership taxes are estimated to be 6% of property taxes. 

EXPENDITURES 

Operating expenditures include intergovernmental fees paid to District No. 3 for management, legal, other 
compliance items, and landscaping.  

Debt Service expenditures are related to a pledge agreement with District No. 3 for the repayment of 
District No. 3 Series 2022 Bonds. 

The District does not anticipate having any Capital improvement expenditures in 2026. 



Northridge Estates Metropolitan District No. 2 2026 Budget

General Fund

Modified accrual basis
2024 

Actual
2025 

Budget
8/31/2025 

Actual
12/31/2025 
Est Actual 2026 Budget

Beginning Balance 233$        234$         95$          95$                95$                

Income
Interest Revenue 8 - 5 9 -
Property Taxes 35,346      38,424      38,420      38,424            41,362           
Specific Ownership Tax 2,360        4,611        2,251        3,377              4,964             
Tax Related Interest -            -            6               -                 -                

Total Income 37,714 43,035 40,682 41,810 46,326

Expense
General and Administrative

Treasurer's Fee 530           576           576           576                 620                
Intergovernmental Fees 37,322      42,459      39,792      41,234            45,706           

Total Expense 37,852     43,035      40,368      41,810            46,326           
Excess Revenue (Expenses) (138)         -            314           -                 -                

Ending Fund Balance 95               234             409             95                     95                    

Debt Fund
2024 

Actual
2025 

Budget
8/31/2025 

Actual
12/31/2025 
Est Actual 2026 Budget

Beginning Balance 735$        735$         1,073$      1,073$            1,073$          

Income
Property Taxes 102,361    115,275    115,259    115,275          124,089         
Specific Ownership Taxes 2,582        4,611        2,251        3,377              4,964             
Other Revenue -            -            19             29                   -                

Total Income 104,943 119,886 117,529 118,681 129,053

Expense
Treasurer's Fees 1,536        1,729        1,729        1,729              1,861             
Transfer out to D3 for Debt 103,069    118,157    116,267    116,952          127,530         

Total Expense 104,605    119,886    117,996    118,681          129,391         
Excess Revenue (Expenses) 338          -            (467)         -                 (338)              

Ending Fund Balance 1,073          735             606             1,073                735                  

Assessed Valuation 2,203,750$      

Operating Mill Levy 18.769             
Debt Service Mill Levy 56.308             
Total Levy 75.077



County Tax Entity Code DOLA LGID/SID 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO: County Commissioners1 of , Colorado. 

On behalf of the ,
A

(taxing entity) 

the
B

(governing body) 

of the 
C

(local government) 

Hereby officially certifies the following mills 
$

D Eassessed valuation of: (GROSS assessed valuation, Line 2 of the Certification of Valuation Form DLG 57 )

Note: If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be $

Gcalculated using the NET AV. The taxing enti (NET assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 

BY ASSESSOR NO LATER THAN DECEMBER 10 multiplied against the NET assessed valuation of: 

for budget/fiscal year .Submitted: 
(no later than Dec. 15) (mm/dd/yyyy) (yyyy) 

1.

PURPOSE (see end notes for definitions and examples)

General Operating ExpensesH

2LEVY

mills $

2REVENUE

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI < > mills $ < >

SUBTOTAL FOR GENERAL OPERATING: mills $

3.

4.

5.

6.

7.

General Obligation Bonds and InterestJ

Contractual ObligationsK

Capital ExpendituresL

Refunds/AbatementsM

OtherN (specify):

mills

mills

mills

mills

mills

$

$

$

$

$

mills $

TOTAL: [ Sum of General Operating
Subtotal and Lines  3 to 7 ] mills $

Contact person: Daytime 
(print) phone: 

Signed: Title: 

Include one copy of this completed form when filing the local government budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

1 If the boundaries include more than one county, you must certify the levies to each county. Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Asses FINAL certification of valuation). 
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12/04/2025 2026

0.000

District Accountant

WELD COUNTY

NORTHRIDGE ESTATES METRO DISTRICT 2

Board of Directors

NORTHRIDGE ESTATES METRO DISTRICT 2

$2,203,750.00

$2,203,750.00

0

0.000 0

0 0

0.000 0

75.077 165450.94

0.000 0

0.000 0

75.077 165450.94

Gavin Spaur 970-484-0101



CERTIFICATION OF TAX LEVIES, continued 

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.) 

bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively. 

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 

BONDSJ:
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 
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CAP Pledge AG. w/ Northridge Estates MD No.3 for Series 2022 LTD Tax GO Bond
Capital Pledge Agreement

01/18/2022
$10,900,000 (Max)

05/01/2062
56.308

$124,089

Pledge of GEN OP Levy Due to Northridge Estates MD No.3 for GEN OPS
Master Intergovernmental Agreement

01/01/2022
N/A

18.769
$41,362


